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Fere [Afer A s R sriteor
LIESGRL
7% faeer, 28 =1, 2017
Yo AT RAfFame sk e wifgeor (FarRair aagsr) (e gare) A g, 2017
. FUweeTe/12/asiTa/139/10.— e [fer faffames siw fasme wrfasreor stfafa=s 2013
(2013 =T 23), FT &T 52 F¥ ITATT (1) F T ToH1T ITATRT (2) F &2 (F.) 7 a7 14 ¥ 37T (2) F
TT (F.) FRT Y& ARAl &1 TI0 F:7d gu, do [Afer Afame siv e st vagnr g [t

fafame s e arfesror (Farfg i aaesr) B aw 2016 & deas #3a gu e affaw aamar g
AT

1 == Rt &1 aw daa [ AR i fem afawr (@@ aagsr) (390 gere)
fafa=m, 2017 81

2 T AL LSO | IAhT THT9M T Tty &7 gt givl
3 e Aty fafaamae =i e arfeeer (FarHghr aeesr) A 2016 4:
() fafeTwe 2 % =@e (x), afearioa gt sfsaTarst w1 Fergame senfaa B s

(X) “ grferd STfSrETar & qread TP Yo YOIt o ATAT SATHETAT T ATHITATSA FT THE ATAT Fle A
a7 e A7 FEET, S s TR F forw argie Sere sorret sy fRartead s it ateT wEar gr s
THT ST YOITetT FT @R[ FT THT &, ST STgr TET T TUTAT AT % 5T & % dgL % AT §
IqAH g, WTLA o ANTH, ST UH TR | T2 2l

(1) faff=w= (13) % @< (%) F a= 5 g af=Ee G s
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(3.) HATHT TATEHRT F €T H FEATT (SATHAT 3 STATAT) ST TTIAFIT % T GSiiahd g, F T F &7 %
Frex fafers awt a7 swarfaa sfeemarsst & vt F oo farfghiy g dard d=9rta w0 f @&
FATT & SATUITN TH qYE AT HEATT WIIEFI0T | e UF e o, q1e g i forfera sreerer & &
QA T, 3 FAfg srqeras it /a0 FE(0 arEgiT aeredT F  Eted SATEER (AT 7 aTgY) § a6
farfer & srqame Stet Fel o saeas g1, @ dquied fh S Ay Rafa § yrfarawor sewta 3 96T )
STTEEE0T SATHIGH & HHY, 3AaF & [dgd dAqd, Heare RFTe i y=eie &7 eare # @

(1) = 15 % su-fafaeme (2) & s, 9 g afetey T s

(3) SU-Tafe=H (1) § sfae et off a1q & gid gU AT, TR AT SATHTATA 6 Sae §, 9T & &7 &
ITeT, FaTHgy FargaT, e arfasrr T f@Few &7 § 396 J970 989 F3 fit aqafa < 1€ g,
AT T TATGHTT AT & ATET F & H AT STITETAT & e odT 8, ¥ A § Iuterfa srfeaea &
GTAT G & [T ASTAT g AT AAATSA ATEAT | GTAT GAATAT &, AT HATAG T TATGHE 39 GTAT 6 (o7 35
JUH SIAL AT THIA T&T 6 (o0 AA-ATST o T gHATL [Tl

AT T TATEHIE AT 6 dTge, UH & | Sgf TPA G904 TUTEAT & dgd HaT0 TG hl ATl g, TATET
ATHETAT & STAET oAl g ST dgl ol Isiiehd Iurefd Afeqed il oTaT § TEqd FaT &, HaAT=gl qaArgahiT
FT AF-FITST FIF T JUA (AT T AT TAT G&T TH af HIad g

THA S, gy, TeqeT
[FrsTTa=-111/4/39T./47/17]
qrg feroqfy:

1. g1 fafa=w, doe e AR i e sfer @arfagfr geresr) B =, 2016 Fr stfegEer
AT TURATEU/1 2/5MeSUe/139/1 3 ATEAH F WG & SO, 90 |l @< 4, |, 13 5, 2016 FT THT1AT
[ERIERI
PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
NOTIFICATION
New Delhi, the 28th April, 2017

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY (RETIREMENT
ADVISER) (FIRST AMENDMENT) REGULATIONS, 2017

No. PFRDA/12/RGL/139/10.—In exercise of the powers conferred by sub-section (1) of section 52
read with clause (w) of sub-section (2) thereof and clause (d) of sub-section (2) of Section 14 of the Pension
Fund Regulatory and Development Authority Act, 2013 (23 of 2013), the Pension Fund Regulatory and
Development Authority hereby makes the following regulations to amend the Pension Fund Regulatory and
Development Authority (Retirement Adviser) Regulations, 2016 namely:

1. These regulations may be called the Pension Fund Regulatory and Development Authority
(Retirement Adviser) (First Amendment) Regulations, 2017.

2. They shall comeinto force on the date of their publication in the Official Gazette.

3. In the Pension Fund Regulatory and Development Authority (Retirement Adviser) Regulations,
2016:-

(I Clause (x) of Regulation 2, defining prospect shall be amended as under:
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(x) “Prospects’ means any prospective subscriber or group of subscribers of National Pension System
or any organisation or corporate or employer, which desires to implement National Pension System
for its employees or has implemented such pension system for its employees, and where National
Pension System is available in a jurisdiction outside the territory of India, citizens of India, residing
in such jurisdictions.

(1) After clause (d) of regulation (13) the following clause shall be inserted:

(e) entities, other than individuals, registered with the Authority, as retirement advisers, shall only be
allowed to conduct the Retirement Advisory services, outside the territory of India, for certain classes
or sections of prospects, to the extent so specifically permitted. Such entities shall seek prior specific
approval, by submitting written request to Authority along with an application and fee, if any, that
may be specified. The Authority may grant the approval, subject to the condition that Retirement
Adviser will take prior approval, where so required, as per relevant law, of the concerned jurisdiction,
outside India.

The Authority may while granting such approval, interalia have regard to the past experience, track-
record and performance of the applicant.

(111) After sub-regulation (2) of Regulation 15, the following regulation shall be added

(3) Notwithstanding anything contained in sub-regulation (1), in respect of eligible prospects, outside
the territory of India, the retirement adviser, who has been specifically allowed to render services to
them, by the Authority, shall be entitled to collect an on-boarding fee of upto eight US $ or in
equivalent currency, from the prospect, where such retirement adviser sources the application from
prospect in such territory, outside India, and sends the same to Point of- Presence, in India, for
account opening or getting it opened through online platform.

Where the Retirement Adviser sources the application from prospect, outside the territory of India and
submits the same to the branch of registered Points-of-Presence, providing services under National
Pension System in such territory, the on-boarding fee which may be collected by the Retirement
Adviser, from the prospect, shall be limited up to two US$ or in equivalent currency.

HEMANT G. CONTRACTOR, Chairperson
[ADVT.-l11/4/Exty./47/17)
Footnote:

1. The principa regulations, Pension Fund Regulatory and Development Authority (Retirement Adviser)
Regulations, 2016 was published in the Gazette of India, Part 111, Section 4 on June 13, 2016 vide notification
No. PFRDA/12/RGL/139/1.
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