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. 400] 7% fawett, geram, R 30, 2020/ 8, 1942
No. 400] NEW DELHI, WEDNESDAY, SEPTEMBER 30, 2020/ASVINA 8, 1942
Yo fAfa RAfRame ik R it

% fooell, 29 RIawR, 2020

Yo Afar AR sic B wifgsr (T daw yoret F siasta R st seamga)
(Fener) RAfAaw, 2020

T Hruwar=ie/12 /amrsiiea/139/8.—ore [fer farfaams sfiw fasme st stfafam, 2013
(2013 =T 23) FT &7 52 FT ITATT (2) F G (F), () TAT () F AT II5T IThT ST (1)

FTRT &< ARl &7 TR Fd gu, g (e fafaame sfiw s arfasor uag grn gaw At
AT i fasTe TTfeErer (TSR G99 TOITet! o Siavtd HeRTe sire AT o) &=, 2015
H gemted Fed gu Ae fafaas a=mar g, 9, -

1. =7 Tty &1 A Yo fAta e s B aTiaereor (g 99 IOrTelt o Siard
fehTer ST wearTgeon) (werree) fafaerm, 2020 21

2. 72 Taffaw amehs o § 39 T A At €/ a9 g |

3. Yot At farfFamae i s aTiesreT (TS 99T JOITet o Siastd et ST Teamgo)
==, 2015 % -

4642 G1/2020 (1)
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() Aff= 6 % Sa-fataw (8) F e sihent G s -

(@) TP Her gorrett & foaw-l ara & Wt o, sfvErar w7 feaw-ll grar o e A d e
2T STTUATT 3T 3<h T o dgd LT ATHETAT AT ITeh ATCHAT AT HIAT aTd, @1 it 79T 2,
T AT HT & ST |

U, FA ATHITAT T G F WTHA T GISHY, Fx TR 5T Afag=>a gy Jog =hm-feaw
2 T g9 #6iH 2020 F FTET TTterERer gy atEng fhar oy foae- 1| =rar, 3 JieEn F Jgd
Afte oREew s@afg & @ EH F a1 & ag gnm |

(I fafeme 6 F 97 faffeme (3) F Rergare sfaerfia BT smo-

(ST) I SrtoaTaret & gae ®, Srgia A9 7 % dgaq sraad ST Al 37 g 3% 975 97 i &
STH A 3h[ [T AT ATHT ST 00 3§ 6 Tdh Aol 6 Hia< , ST | 718 gl, T g9

JUTet & Haret 92 TR arer @ o fore, =0 avg & atvararst (e | 8 f&ae 11 & 924q) &
Gra § Hiod g fer T R AT SITea i rfeseer gy St By w fRereaet o
fA3eTT o SAHT ST T@T STTUT | SATHETAT 00 HRiohd S=rd G907 9T 6 27 a3g § qred 1@
I 9T ITH AT T ATH ST AT T (8T gIVT ST SATHITAT TSI YT TOITAT o T T il &l
THIN g | Tg YA UH ATHIIATSA & Gael § A0 g, Segia arsi 7 araet &7 ©IRa 7
T 2 o7 o = | A of o 8 ST =7 "ol A 1 aTaH o & forT #rE wiEH a8l 3970
g, 9T o urferseor gy =1 Seed & forw Sy fafeemt, fRemtagert a7 A<t # sraews € |

T SULIh TTAET, %% A3 a1 STa = g Gord ThiA-fea 2 T a9q whia 2020 %
SATATT TTTEEHRTOT FIRT FohT fea2- || @Td 9% Fad 36 AT % dgd Hiag qieed are & 20
&I % AT BT AT |

(iii) fafRaw= 8 & Sv faffaw= (2) #1 fiw & v § wfaeenfua B srom-

(i). TR FETRgRr @ra @ gt Efemmer o gt o || g w5 afheEmar, oy
STAET YT O ST UET ggfa qur df 4, S arteewe gy =w At G & s, v
TATELO o Foreft off 9 siraes #Th 7 A7 ARTG: |i=d o &1 TATEL0 FT Tl UH
TATSLON l, AN TAT 3T TATGL ToH Hl <@d gU |i=raq G99 & 6l TAH LA 17 aF
T T2 2

TR HhE S T AfAgEa g ded Shie-feaw 2 ¥ g9q e 2020 F SAIER
STTErR0T ETRT 9T feaw -2 @1 |, 3 TSHT & dgd [HIeg uieed Aafer 921 g o ggdr, T
EEAR I RE AN IE GO G I EA R RS LT

(ii) T Sor orTett & STfaTar st et & gw fouw- |l 9rar, T@q: g7 9 g1 SAT0, 9 gf
I TS & e =g v ARy srase sfserar & gt 991 gar 26, ofiT UH @t § |@h=a
SALTION, TSI Yo TuTet & A avaefl sfoarar & ofaed Yeqa 0T & 997 g Iqeh g0
2 U 9 @ 7 sfafid g1 ST |
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e ATHETAT T I & HTA I BISHT, x L FTT ATAH = TR T #=hA-feaw 2 T

FAT @61 2020 F SATATT T FTT TiohT BT 3T feae- || @raT, I TS0 & dgd Miee
RS Safd o T g & 91 af 9 g7 |

qUTTH =A™, Seqeq

[FA=Ta-111/4/214T./262/2020-21]

qEqg:

1. 7 e, dem [fer SRS Tur Eem arfemr (T Tom Jorrelt & saita e i
JATEw) EfFEg, 2015, R F TeOA § 11 9% 2015 FI, H.HURAREIT/
12 [AASTUA/139/8 o HTEaH | THTTrd 33 T o |

2. Yo Afer AR T fEeme STeeeor (TS G99 JOITet o Siasid (7T ST JeaTgo)
(wa| gergw)  AFEw, 2017, WRa ®F Te@A H 10 IWwa 2017 A,
T, NURMTNT/12 / AUt /139/8 o ATLTH | THI19a (3 7T o |

3. Yo [fa fEafFamwes qoar A TTiaseer (TP 9ore JOITel o sfavid (Hehte 3fiT TeATgom)
(@ werge)  fAaffEw, 2017, 9wg F TwOA #§ 6 awFEaT 2017 A&,
T, TURATEU/12 /3¥sUa/139/8 F ATeqH T THTira 67 70 o |

4. Yo fer ARaTs qaT BeRre ITEEeor (TP T9 IOt o Siavid (HehTe ST TeaTgo)
(e weree)  fBfAesw, 2018, 9™d & wodA H 02 wEEadr 2018 &,
T, NURNTSTT/12 [estiua/139/8 & Hq1eqq T TahTiord 37 70 o |

5. Horq ffer fafFemaes qo B arfesrr (TTE 99| IOITet & sfaia Hem efie Teamgeo)

(=tar w"eoaw) fafrawm, 2018, wa F O TwOA ¥ 18 ®WE 2018 A,
T, TURATEIT/12 [3¥=Ue/139/8 F ATEaH T THTia {67 77 o |

6. Yo fAfer fafFaraes quT fAeme TTiaeor (TP G99 JOITeT o SiasTd THehTe Siie JeaTgeo)
(Tr=aT "Hegd)  BfFEw, 2018, WA F Tw9x H 19 wEadr 2019 &,
T, TURNTST/12 [estiua/139/8 & Hq1eqq T ThTiord fova 77 o |

7. Yo Afer AR qum A TTieeeor (TP G99 JOITe T o Siaetd (Hehme ST Jeamgo)
(1 wHemee) fafaEw, 2019, W@ F TwwA ® 20 fAgmae 2019 =,

T, TURATEIU/12 [3¥sUe/139/8 F ATeqH T THTira 67 70 o |
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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY

NOTIFICATION
New Delhi, the 29th September, 2020

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY (EXITS AND
WITHDRAWALS UNDER THE NATIONAL PENSION SYSTEM) (AMENDMENT)
REGULATIONS, 2020

No. PFRDA/12/RGL/139/8.—In exercise of the powers conferred by sub-section (1) of Section
52 read with sub-clause(g), (h), and (i) of sub-section 2 of Section 52 of the Pension Fund
Regulatory and Development Authority Act, 2013 (Act No.23 of 2013), the Pension Fund
Regulatory and Development Authority hereby makes the following regulations to amend the
Pension Fund Regulatory and Development Authority (Exits and Withdrawals under the National
Pension System) Regulations, 2015 namely, -

1. These regulations may be called the Pension Fund Regulatory and Development
Authority (Exits and Withdrawals under the National Pension System)
(Amendment) Regulations, 2020.

2. These shall come into force on the date of their publication in the official gazette.

3. In the Pension Fund Regulatory and Development Authority (Exits and
Withdrawals under the National Pension System) Regulations, 2015: -

(D). Sub regulation (h) of Regulation 6 shall be substituted as below-

Upon exit of a subscriber from tier-I of the National Pension System, the tier-II account of the
subscriber shall also be simultaneously closed and amounts under the said account shall be paid to
the subscriber or his nominees or legal heirs as the case may be.

Provided that except in the case of death of the subscriber, the Tier-II account activated by the
Authority in accordance with National Pension Scheme Tier II-Tax Saver Scheme, 2020 notified
by the Central Government shall be closed only after completion of lock-in period specified under
the said scheme.

(IT). Sub regulation (i) of Regulation 6 shall be substituted as below-

With respect to subscribers who have not submitted the withdrawal application as is required
under regulation 7 and within one month from the date of attainment of the age of sixty years or
the age of normal superannuation as the case may be, for withdrawal of benefits upon exit from
national pension system, the accumulated pension wealth in the account of such subscriber (both
under tier I and tier IT) would be monetized and kept separately as per the guidelines or directions
issued by the Authority for the said purpose. The income earned from such safe keeping of the
monetized accumulated pension wealth of the subscriber shall form part of the benefits that the
subscriber is entitled under the National Pension System. This provision shall apply in respect of
such subscribers who have deferred the withdrawal of benefits or have partly withdrawn the
benefits and have not taken the steps to completely withdraw the benefits as is required under the
regulations and or in the guidelines or directions issued by the Authority for the purpose.

Provided that the above provision shall be applicable to Tier-II account activated by the Authority
in accordance with National Pension Scheme Tier II-Tax Saver Scheme, 2020 notified by the
Central Government, only after completion of lock-in period specified under the said scheme.

(III). Sub regulation (2) of Regulation 8 shall be substituted as below-

(1) A subscriber having a valid and active tier-II account of the Permanent Retirement Account
can withdraw the accumulated wealth either in full or part, at any time by applying for such
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withdrawal, on such application form and in such mode and manner, as may be specified by the
Authority in this behalf. There shall be no limit on such withdrawals till the account has sufficient
amount of accumulated pension wealth to take care of the applicable charges and the withdrawal
amount.

Provided that no withdrawal shall be allowed in Tier-II account activated by the Authority in
accordance with National Pension Scheme Tier II-Tax Saver Scheme, 2020 notified by the Central
Government, before the completion of lock-in period specified under the said scheme.

(i1) The Tier-II account shall stand automatically closed at the time of exit of the subscriber from

the National Pension System, even if an application so specified for the purpose has not been
received from the subscriber, and the accumulated wealth in such account shall be transferred to
the bank account provided by the subscriber, while submitting his application for exit from the
National Pension System.

Provided that except in the case of death of the subscriber, the Tier-II account activated by the
Authority in accordance with National Pension Scheme Tier II-Tax Saver Scheme, 2020 notified
by the Central Government shall be closed only after completion of lock-in period specified under
the said scheme.

SUPRATIM BANDYOPADHYAY, Chairperson
[ADVT.-III/4/Exty./262/2020-21]
Footnote:

1. The Principal Regulations, The Pension Fund Regulatory and Development Authority
(Exits and Withdrawals Under the National Pension System) Regulations, 2015 were
published in the Gazette of India on 11th May, 2015 vide No. PFRDA/12/ RGL/139/8.

2. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under
the National Pension System) (First Amendment) Regulations, 2017 were published in the
Gazette of India on 10™ August 2017 vide No. PFRDA/12/RGL/139/8

3. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under
the National Pension System) (Second Amendment) Regulations, 2017 were published in
the Gazette of India on 06™ October 2017 vide No. PERDA/12/RGL/139/8

4. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under
the National Pension System) (Third Amendment) Regulations, 2018 were published in the
Gazette of India on 02nd February 2018 vide No. PFRDA/12/RGL/139/8.

5. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under
the National Pension System) (Fourth Amendment) Regulations, 2018 were published in
the Gazette of India on 18™ May 2018 vide No. PFRDA/12/RGL/139/8.

6. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under
the National Pension System) (Fifth Amendment) Regulations, 2019 were published in the
Gazette of India on 19™ Feb 2019 vide No. PFRDA/12/RGL/139/8.

7. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals under
the National Pension System) (Sixth Amendment) Regulations, 2019. were published in
the Gazette of India on 20" September 2019 vide No. PFRDA/12/RGL/139/8.
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